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seµÃ§Ãacola	sA	D.000.06P	©Ã	adner		Ã	odazitroma	ovitagen	oig¡Ã	o	euq	otecxe	,orbmezed	,soditer	sodadilosnoc	sohnag	)000.03(	ecnoP	"¬â	¢Ã	8002	.naJ	,ytiuqe	)%04	/	000.232P(	nosiS"	¬â	¢Ã	8002	,13	.o£Ã§Ãazilausiv	atsen	sadartsom	o£Ãs	o£Ãn	27	a	66	satiutarg	o£Ã§Ãazilausiv-©Ãrp	ed	sanig¡Ãp	amu	odnel	¡Ãtse	ªÃcoV	.amica	)a(	me	omoc
emaS.c.amica	)a(	me	euq	amsem	a	©Ã	otnemapiuqe	e	o£Ã§Ãurtsnoc	a	adÃubirta	o£Ã§Ãacola	a	,otnatroP	.aiv©Ãrp	atsen	adartsom	©Ã	o£Ãn	53	a	52	atiutarg	o£Ã§Ãazilausiv-©Ãrp	ed	sanig¡Ãp	amu	odnel	¡Ãtse	ªÃcoV	.zeD	,deniternosiS	sohnaG"	¬â	Ã	5002	,1	.odicetsabaer	©Ã	ohlabart	ed	odnuf	o	odnauq	odartsiger	©Ã	otsI	.soditimrep	siam	o£Ãs	o£Ãn
sotecramni	solutÃt	so	,ozarp	ognol	a	sotnemitsevni	so	odniulcxe	,setnalucric	o£Ãn	sovita	so	arap	avitagesnet	a§Ãnerefid	ad	o£Ã§Ãacola	a	,)soic³ÃgeN	ed	o£Ã§ÃanibmoC(	3	srfP	mE	.)o£Ã§Ãisiuqa	ed	atiecer(	adrep	uo	orcul	me	adazitroma	etnemataidemi	©Ã	avitagen	a§Ãnerefid	A	.naJ	,sodivnoC	sohnaG	sodaicneteRrewroF	drawroF	sadatropsnarT
teNlatSEsnepxE	adneR	rehtOo£Ã§ÃaicerpedlatoTemocinI	emocnI000	022000,022000,022022000,022000,09000,021000,002000,001000,05latotevobA	orbmezed	ed	13	,soditer	sohnaG	saton	saton	san	in	State	µMinor	share	in	non-participating	assetsTo	allocate	the	difference.240,00019,000Cost	of	goods	sold5,000Gain	on	sale	of
land75,000Operational	expenses	(depreciation)4,000Interest	expenses7,500InventBuilding5,000Land7	5,000Equipment4,000Discount	on	bills	payable7,500To	amortize	the	difference	allocated.Minor	participation	on	behalf	of	the	subsidiary2,350Minor	participation	in	the	net	income	of	the	subsidiary2,350To	recognize	the	minority	participation	in	the
net	revenue	(loss)	of	the	State.Calculated	as	follows:Revenue	NetP	68,000Adjustments	for	total	amortization91,500Adjusted	net	income	(loss)P(23,500)Minor	equity	(P23,500	x	10%)P	2.35072Problem	16-3a.b.c.d	Consolidated	EditionsCorporate	Profit	(at	fair	book	value)Simon	Corporation	(at	fair	accounting	value)Simon	Corporation	value)Differential
depreciation	(P120,000	/	6	years)TotalP	900,000560,000(	20,000)P1,440,000Consolidated	retained	earnings,	Dec.	Sales	P	700,000	Cost	of	goods	sold:	Purchases	P800.000	Invent	of	goods,	final	180.000	620.000	Gross	profit	P	80.000	Expenditure	198.000	Net	income	(loss)	P	(118.000)	12-3:	b	Sales	P	70,000	Cost	of	goods	sold	(P	70,000	/	140%)	50,000
Gross	Profit	P	20,000	Less:	Samples	(P8.000	ÃÂ	P6.000)	P	2.000	Expenditure	2.800	4.800	Net	Income	P	15.200	12-4:	a	Sales	P	100.000	Cost	of	goods	sold	72.000	Gross	profit	P	28.000	Expenses	(P9.000	+	P4.500)	13.500	Net	result	P	14.500	12-5:	to	12-6:	to	12-7:	c	12-8	a	Shipment	of	goods	to	the	³	of	the	Sun	©stico	P	80.000	Equipment	sent	to	the	³
of	the	Sun	©stico	50.000		branch	office	by	³	office	gift	©stico	8,000	Cash	shipment	to	the	³	office	gift	(40,000)	Balance	of	the	account	of	the	³	office	gift	P	98,000	You	are	not	reading	a	free	view	Pages	7	to	14	are	not	shown	in	this	view.	31,	minority	in	liquid	assets	of	the	subsidiary	Income	on	Net	Income	(7/1	to	12/31)Shareholders							Â
57.00080.000130.000P540.000170,000370,00020,000P657.000200125.000200.000272000P657.000272.000p657.00080Problem	16-91.AcquisiÃ§Ã£o	sem	custo:	Valor	do	livro	de	juros	adquiridos	(80%)	estoque	comum	(P300.000	x	80%)	Ganhos	retidos	(P400,000	x	80%)	DiferenceAlocationLocalizaÃ§Ã£o:	inventÃ¡riosLandBuildingEquipamentos	de
estotostÃ¡lsoridade	(20%)	Ownwill	(nÃ£o	prejudicado)	P756,000P240.000320,000	(30.000)	(100.000)	(14.000)	(40.000)	(14.000)	)	29.000560.000P196.000	(116.000)	p	80.000,	31	de	December	2006	(not	required)	(not	required)	(1)	(2)	(2)	(4)	Incompany	investment	interest	in	net	assets	of	subsidiary	Declared	""	Synvestment	in	S
Company50,00054,800Common	Stock	Ã¢â'¬"S300,000	earnings,	January	1,	2005	-	Pereznet	Income	Ã¢â'¬"	2005	to	2008dividends	paid	Ã¢â'¬"2005	for	2008	earnings,	from	December,	you	are	reading	a	free	preview	page	47	is	not	shown	in	this	preview.	1	Ã¢â'¬Å"S400,000investment	in	Sco	Co.Minority	Interest	in	net	assets	of
subsidiary560,000140,000Inventories30,000200nonsense100,000100100410045Patios40,0002222Equipment	foresight	evidence	in	SinformentyEnderyequipment.	(P75.000	/	10)	Expenses	(amortization)	Buildings	(P100,000	/	20)	Patents	(P40,000	/	10)	(5)	94,80010,00030,00030,0007,5001,500	minutes	interest	in	net	income	of	subsidiary23,	700
minutes	interest	in	net	assets	of	subsidiary	to	establish	minority	interest	in	subsidiary	Net	income.5,0004,00023,70081Computed	as	follows:	Net	income	-	co.amortationAdjusted	Net	Incomeminis	(P118,500	x	20%)	2,P150,00031,	500p118,500P	23,700p	Company	and	subsidiaryConsolidated	Paperyear	ended	December	31,	2008Institutions	of
SalesGross	presence	ProfiteExpensaExperiences	of	racesinvestment	Incomenet	/	Consolidated	Incomemi	interest	in	net	profit	of	the	reordered	surrendered	profit,	1	/	1net	Income	from	Abovetaldividives	Declared	Resources,	12	/	31Created	Accounts	ReceivableDepositsInventoryStocksEquipment	(net)Equipment	(net)PatentInvestment	in	S.Co.	stock
GoodwillTotalContas	a	pagarAÃ§Ã£o	comumCapital	adicional	realizadoLucros	retidos,	12/31	acimaMI	em	ativos	lÃquidos	da	subsidiÃ¡riaAjustes	e	EliminaÃ§ÃµesDÃ©bitoCrÃ©ditoPCempresaSCompany1,0000400,000600,000360,000360,00	00240,00094,800334,800500,000150,000350,000200,000150,000150,000334,800150,00060
000334,800934,800100,000400,000150,000550,00050,000834,800500,000834,800200,00011	0,000100,000100,00050,00040,000150,000200,000450,000-300,000200,000140,000200,00020	5,000680,50036,000-298,000810,8001,500,000580,000920,000561,500358,500358,500(4)	30,00	(4)	1.500(1)	94.800(5)
23.700(23.700)334.800(2)400.000600.000334.800934.800100.000(1)	50.000(3)	30.00	50.000(3)100.000(4)	7.500(3)	40.000(4)	30.000(4)	5.000(3)	75.000(4)	4.000(1)	54.800(2)560.000(3)196.000(3)	80	0001	558	8001	090	00124	000	200	00400	000	190	000	300	000-834	800	500	000Consolidados80	0001	931,931
00314,000200,000400,000(2)300,000(1)	10,000(2)140,000(3)	29,000(5)	23,700834,800182,70082Total1,55	8001,090,000466,200466,2001,931,500Problema	16-10a.Investment	in	Sally	Products	Co.CashTo	record	the	acquisition	of	80%	of	Sally's	stock.Cash160,000160,0008,000Dividend	IncomeTo	record	the	dividends	received	from	Sally	(P10	0,000	x
80%)b.8,000Working	Document	that	Eliminates	Entries	to	the	Dec.	CHAPTER	16MULTIPLE	CHOICE16-1:d,	because	no	goodwill	impairment	is	recognized.16-2:d,	consolidated	net	income	will	decrease	due	to	the	amortization	of	the	imputed	difference	that	is	not	goodwill	(P60,000	/	10	years).16-3:d,	calculated	as	follows:SubsidiaryÃ¢â'¬â"¢s	net
incomeAmortization	of	the	imputed	differenceMinority	interest	in	the	subsidiaryÃ¢â'¬â"¢s	net	income16-4:P150,000(	20,000)P130,000c	Acquisition	cost	(P500,000	+	P40,000)Less:	Book	value	of	interest	acquiredDifferenceP540,000480,000P	60,000Cost	Method	EquityAcquisition	costP540,000P540,000ParentÂ	Âs	part	of	the	Subsidiarity			Â	of
subsidiary(	48,000)Amortization	of	allocated	difference	(P60,000/20)	(	3,000)Balance	of	investment	account,	December.	You	are	reading	a	free	preview	Pages	54	to	62	are	not	shown	in	this	preview.	31,	2008Allocation	Schedule:Acquisition	Cost	Less:	Book	Value	of	Interest	Acquired	(P150,000	x	80%)Difference	Imputed	on	Buildings	and	EquipmentP
(50,000)Minority	Interest	(20%)10,000(1)(2)(3)(4)(5)(6)Minority	interest	in	net	assets	of	branch	Dividends	declared	to	Ã¢â'¬ÂÂ	Â	SallyP160,000120,00040,0	00(40,000)8,002,00010,000Common	stock	Ã¢Â€Â	"1	in	net	assets	of	subsidiary40,00010,000Depreciation	expenseAccumulated	depreciation	Ã¢Â€Â	"0,0005,00083Adjusted	net	incomeMINIS
(P25,000	x	20%)c.P25,000P	5,000Pilar	Corporation	and	SubsidiaryConsolidation	Working	PaperDecember	31,	2008PilarCorporationSallyWoodProductsIncome	StatementSalesDividend	incomeTotal	income200,0008,00020	8,000100,000Cost	of	goods	soldDepreciation	expenseInventory	lossesTotal	cost	and	expensesNet	revenue	/
consolidated120,00025,00015,000160,00048,00050,00015,00070,00030,0003	00&	DisposalsDebitCredit100,00048,00030,000298,00048,000346,00030,00090,00030,000120,00010,000316,00	0110,00081,000260,00080,000500,000160,00065,00090,00080,000150,0001,081,000385,0002
05,00060,000200,000300,000316,000105,00020,00050,000100,000110,000170,00045,00020,000	00235,00065,000(4)	5,000(6)Consolidated300,000300,000(1)	8,000MI	interest	on	subsidiary	net	income	(MINISNet	income	carry	forwardAdjustments5,000(5,000)60,000Statement	of	retained	earningsRetained	earnings,	teN000,002PnozuP	Â	ÂÃÃ¢
emocni	teN:tnerap	ot	elbatubirtta	emocni	ten	detadilosnoCnozuP	Â											Â	083000,006	PlatoTynapmoC	tiforP	Â	02	,2	yraunaJ	,loS	fo	stessa	teNa:5-61000,906P000,045P8002	,13	.ceD	,noS	ni	tnemtsevnI)01	/	000,83P(	tnempiuqEot	ecnereffid	detacolla	fo	noitazitromA)%001(	deviecer	sdnediviD	emocni	ten	s	,emocni	teNstibeDsesnepxe	rehtOesnepxe
noitaicerpeDlos	sdoog	fo	tsoCstiderCemocni	dnediviDselaStnemetatS	emocnIdetadilosnoC	tiderC____metI______thgiL8002	,13	rebmeceDrepapgnikroW	detadilosnoCynapmoC	ratS	dna	noitaroproP	000,02000,21000,8raey	fo	gninnigeb	ta	laitnereffid	ngissAlaitnereffiD1	yraunaJ	,sgninraE	deniateRlliwdooG000,022000,02000,05000,051.noitisiuqca	foetad
ta	ecnalab	tnad	emtsevni	etanimilEkcotS	ynapmoC	ratS	ni	tnemtsevnIlaitnereffiD1	yraunaJ	,sgninraE	deniateRynapmoC	ratS	ÂΤΤKcotS	nommoC000,02.yraidisbus	morf	emocni	dnedivid	etanimilEderalceD	sdnediviDemocrnI	dnediviD)3(E)2(E)1(E:seirtne	gnitanimylE.a11-61
melborP48000,643,1000,34000,863000,003000,052000,07000,513000,032000,5	)6(000,01	)3(000.03	)2(000.2	)1(000.001)2(000.01	)5(000.5	)4(000.643,1000.007000.061000.053000.631000.03000	0.06000.833000.583000.04	)3(000.021)2(000.05	)3(000.01	)5(000.863000.01	)1(000.05	)2(000.180.1latoTyraidisbus	fi	stessa	ten	ni	IMevoba	morf	sgnoba
rae	deniateRkcots	nommoCelbayap	setoNelbayap	stnuoccAnoitaicerped	detailumuccAlatoTyllaS	ni	tnemtsevnItnempique	dna	sgnidliuBdnaLyrotnevnIselbaviecer	dna	hsaCteehS	ecnalaBdrawrof	deirrac13/21	,sgninrae	deniateRderalced	sdnediviDlatoTevobni	morf	emoci	suarez40.000Rendimento	de	dividendos	(P20.000	x	80%)(16.000)MINIS	(P40.000
x	20%)(	8.000)P500.000Dividendos	pagos	Ã¢	PuzonConsolidated	retained	earnings,	Dez.	As	PÃ¡ginas	179	a	186	nÃ£o	sÃ£o	mostradas	nesta	prÃ©-visualizaÃ§Ã£o.	VocÃª	estÃ¡	lendo	uma	prÃ©-visualizaÃ§Ã£o	gratuita	As	pÃ¡ginas	137	a	144	nÃ£o	sÃ£o	mostradas	nesta	prÃ©-visualizaÃ§Ã£o.	You're	Reading	a	Free	Preview	Pages	39	to	41	are	not	shown
in	this	preview.	31,	2008Retained	earnings,	Jan.	31,	2008Add:	Perez	share	of	adjusted	net	increase	in	SisonÃ¢ÂÂsRetained	earningsP80,000Amortization	(P8,333	x	4)(33,332)AdjustedP46,668Perez	interest60%TotalAllocation	ScheduleAcquisition	costLess:	Book	value	of	interest	acquired	(P500,000	x	60%)DifferenceAllocation:Depreciable	assets
(P50,000	/	60%)P(83,333)Minority	interest	(40%)33,333P	580,000(500,000)P	80,000200,000P	280,000P	600,000100,000(	45,000)P	655,00028,000P	683,000P350,000300,000P	50,000(50,00074Amortization	per	year	(P83,333/10	years)P	8,333Problem	16-6a.Working	Paper	Elimination	Entries,	Dec.
31P230,00094,000P324,00040,000P284,00078Problem	16-8a.Palo	Corporation	and	SubsidiaryConsolidation	Working	PaperDecember	31,	2008Adjustments&
EliminationsDebitCreditPaloCorporationSeboCompany300,00019,000319,000210,00025,00023,000258,00061,000150,000230,00061,000291,00020,00050,00020,00070,00010,000271,00060,000272,000Balance	SheetCashAccounts	recei	expenses	(P400,000	+	P300,000)AmortizationTotalP1,100,000(700,000)(	20,000)P	380,000Consolidated	Goodwill
[(P680,000	Ã¢ÂÂ	P480,000)-	P120,000]P80,000Problem	16-4Allocation	ScheduleAcquisition	costLess:	Book	value	of	interest	acquiredDifferenceAllocation:EquipmentBuildingsGoodwill	(not	impaired)P206,000140,000P	66,000P(40,000)10,000(30,000)P	36,000a.Investment	in	Stag	Company	Ã¢ÂÂ	12/31/06	(at	acquisition	cost)P	206,000b.Minority
Interest	in	Net	Assets	of	Subsidiary	(MINAS)P	-0-c.Consolidated	Net	IncomeNet	income	from	own	operations	Ã¢ÂÂ	Pony	(P310,000	Ã¢ÂÂ	P198,000)	P	112,000Net	income	from	own	operations	Ã¢ÂÂ	Stag	(P104,000	Ã¢ÂÂ	P74,000)30,000Amortization(	4,500)TotalP	137,500d.Consolidated	EquipmentTotal	book	value	(P320,000	+	P50,000)P
370,00073AllocationAmortization	(P5,000	x	3	yearsTotal40,000(15,000)P	395,000Consolidated	BuildingsTotal	book	valueAllocationAmortization	(P500	x	3	years)TotalP	288,000(	10,000)1,500P	279,500f.Consolidated	Goodwill	(not	impaired)Pg.Consolidated	Common	Stock	(Pony	Pelo	mÃ©todo	de	equivalÃªncia	patrimonial,	os	lucros	acumulados
consolidados	sÃ£o	iguais	aos	lucros	acumulados	da	controladora.16-11:	c	Lucros	acumulados,	31P648.60016-9:P1.000.000200.000(	50.000)P1.150.0002006P310.000150.000(	60.000)2007P396.200180.000(60.000)(	3.800)(	3.800)P396.2002008P512.400200.000(	60.000)(	3.800)P512.400aRendimento	lÃquidoeAmortizaÃ§Ã£o	da	diferenÃ§a
alocadaResultado	lÃquido	ajustado	da	SyP300.000(	60.000)P240.000Juros	minoritÃ¡rios	no	lucro	lÃquido	da	subsidiÃ¡ria	(P240.000	x	10%)	P	24.00016-10:	a.	a.
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